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PETROVIETNAM NHON TRACH 2 POWER JOINT STOCK COMPANY
Hamlet 3, Phuoe Khanh Commune, Nhon Trach District
Diong Nai Province, 5.R. Vietnam

STATEMENT OF THE BOARD OF DIRECTORS

The Board of Directors of PetroVietnam Nhon Trach 2 Power Joint Stock Company (the “Company™) presents
this report together with the Company’s financial statements for the vear ended 31 December 2015,

THE BOARDS OF MANAGEMENT AND DIRECTORS

The members of the Boards of Management and Directors of the Company who held office during the year
and to the date of this report are as follows:

Board of Management

Mr. Uong Ngoc Hai Chairman (appointed on 6 Movember 201 5)
M. Le Tu Hieu Chairman (resigned on & November 20135
Mr. Hoang Xuan Quoc Member

Mr. Luong Mgoe Anb Member

Mr. Pham Cuong MMember (appointed on & November 2015)
Mr. Nzuyen Minh Tuan Member (resigned on 6 November 2015)

Mrs. Nguyen Thi Thanh Huong  Member

Board of Directors

Mr. Hoang Xuan Quoc Director

M, Neo Duc Nhan Deputy Director

Mr. Tran Quang Thien Deputy Director

Mr. Tran Quang Man Deputy Director

MAr. Nzuyen Ngoc Hai Deputy Director

Mr. Trinh Viet Thang Deputy Director {appoinied on 23 November 2015)

THE BOARD OF DIRECTORS® STATEMENT OF RESPONSIBILITY

The Board of Directors of the Company is responsible for preparing the financial statements, which give a true
and fair view of the financial position of the Company and of its results and cash flows for the year in
accordance with Vietnamese Accounting Standards, accounting regime for enterprises and legal regulations
relating to financial reporting. In preparing these financial statements, the Board of Directors is required to;

=  sclect suitable accounting policies and then apply them consistently;

= make judgments and estimates that are reasonable and prudent;

=  state whether applicable accounting principles have been followed, subject to any material departures
disclosed and explained in the financial statements;

=  prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Company will continue in business; and

= design and implement an effective internal control system for the purpose of properly preparing and
presenting the financial statements s0 as to minimize errors and frauds,

The Board of Directors is responsible for ensuring that proper accounting records are kept, which disclose,
with reasonable accuracy ar any time, the financial position of the Company and that the financial statements
comply with Vietnamese Accounting Standards, accounting regime for enterprises and legal regulations
relating to financial reporting. The Board of Directors is also responsible for safeguarding the assets of the
Company and hence for taking reasonable steps for the prevention and detection of frauds and other
irregularities,

The Board of Directors confirms that the Company has complied with the above requirements in preparing
E_l_@_&e.—ﬁnaagjg\l statements.
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INDEPENDENT AUDITORS' REPORT

To: Shareholders
The Boards of Management and Directors
PetroVietnam Nhon Trach 2 Power Joint Stock Company

We have audited the accompanying financial statements of PetroVietnam Nhon Trach 2 Power Joint Stock
Company (the “Company™) prepared on 3 Febroary 2016 as set out from page 4 to page 31, which comprise
the balance sheet as at 31 December 2015, the statement of income, the statement of cash flows for the year
then ended and a surmmary of significant accounting policies and other explanatory information.

Board of Directors” Responsibility for the Financial Statenents

The Board of Directors is responsible for the preparation and fair presentation of these financial statements in
accordance with Vietnamese Accounting Standards, accounting regime for enterprises and legzl regulations
relating to financial reporting and for such internal control as the Board of Directors determines is necessary 1o
enable the preparation of financial staterents that are free from material misstatement, whether due to fraud or
error.

Awelitors” Responsibility

Our responsibility is to express an opinion on these financial statements based on owr audit. We conducted our
audit in accordance with Vietnamese Standards on Auditing. Those standards require that we comply with
ethical requirements and plan and perform the audir to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditors’ judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditors consider internal control relevant to the Company’s preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company’s internal
contrel. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by the Board of Directors. as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

apini

It our epinion, the linancial statements present fairly, in all material respects, the financial position of the
Company as at 31 December 2015, and its financial performance and its cash fows Tor the year then ended in
accordance with Vietnamese Accounting Standards, accounting regime for enterprises and legal regulations
relating to financial reporting,

Deloitta refers to ane or more of Deleitte Towche Tohmatsy Limited, a LK private company imited by quarantes
COTTLT. etwork of mamber firms, and their ralated enlities, DT TL and each of ils member lirms are legally
separate and independent entities. DTTL (alsa referrad 10 as "Deloitte Global™) does nol provide services 1o clients.
Flaasa sos wean deloille comiabout for a mare detailad description of OTTL and its mamber firms
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INDEPENDENT AUDITORS' REPORT (Continued)

Emplasis of Muatter

As stated in Mote 3, since 1 January 20135, the Company has adopted Circular No. 2002014 TT-BTC issued
by the Ministry of Finance on 22 December 2014 (“Circular 200™) guiding the accounting regime for
enterprises, Accordingly, certain figures of the balance sheet as at 31 December 20135, of the income statement
and of the cash [low statement for the year then ended are not comparable with the corresponding figures of
2014 dug to effects of adoption of Circular 200 on the preparation and presentation of the financial statements.
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Le Chi Nguyven Nguyen Thi Le Trang
Audit Partner Auditor
Awudit Practising Registration Certificate Audit Practising Registration Certificate
Mo 004920130011 Mo 2383-2013-001-1

For and an beltalf of

Ireloitte ¥ietnam Company Limited
3 February 2016

Flo Chi Minh City, 5.R. Vietnam
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PETROVIETNAM NHON TRACH 2 FOWER JOINT STOCK COMPANY
Hamlet 3, Phuoe Khanh Commune, Nhon Trach District

Financial Statements

Diong Mai Provinee, 5 R Vietnam For the vear ended 31 December 2015

BALANCE SHEET
As at 31 December 2015

FORM B 01-DN

Unit: ¥VND

ASSETS Codes Notes 31/12/2015 31/12/2014
A. CURRENT ASSETS 100 2,980,677,860,169 2,768,010,209,671
I. Cash and cash equivalents 110 5 1,108,501,344,977 726,126,885,017
1. Cash i1 [08,501,344,977 186,126,885,017

2. Cash equivalents 112 1,000,000,000,000 340,000,000,000

I1. Short-term receivables 130 1.576,123,509,494 1,766,525,503,525
1. Shart-term trade receivables 131 6 1,421,490,243.475 1,592,220,067,017

2. Short-term advances to suppliers 132 147,020,019,418 164,906,169,696

3. Other short-term receivables 136 7 42,952,025,978 43,203,152 894

4. Provision for short-term doubtful debts 137 8 (33,338,470.375) (33,803,885,782)

IT1. Inventories 140 287,993,190,464 275,347,492.286
L. Inventories 141 9 287,993,190,464 275347 492 286

[V. Other short-term assets 150 8.059,515,232 10,328,543
L. Shorl-term prepayments 151 14 8,049 669 484 -

2. Value added tax deductibles 152 0,845,748 10,328,543

B. NON-CURRENT ASSETS 200 8,063,994,166,651 9,715,538,767,888
[. Long-term receivables 210 367,755,862,594 532,242,417 ,841
1. Long-term trade receivables 211 6 F28,973,109,894 493,439 664,841

2. Other long-term receivables 216 7 38,782,753,000 38,782 753,000

[1. Fixed assets 220 7,617,942,026,184 5,305,931,981,670
1. Tangible fixed assets 221 1 7,588,706,105,493 5,273,788,620,334

- Cost 222 F1.295 735,880 632 I1,294,005,678,629

= Aecunulated depreciation 223 (3,707 049,775,139 (3008217058 295)

2. Intangible assets 227 Ll 20,235920,691] 30,143,.361,3136

- Cost 228 0823217421 30598 260 921

- Accumulaied amariisation 229 {1,587 306 730) (54800 555)

[1I. Long-term assets in progress 240 5,694,983,454 304,606,500
I. Construction in progress 242 12 5,694 983,454 304,606,500

[V, Long-term financial investments 150 - -
L. Equity investments in other entitics 233 13 T 10,000,000 11,140,000,000

2. Provision for impairment of long-term 234 11 140,000,000 (11,140,000,000)

financial investmenls

877,059,761,877
877.059,761,877

%. Other long-term assets 260 672,601,294,119
|. Long-lerm prepayments 26l L4 671,669,974 78S
2, Deferred tax assets 262 L5 GI1.319.334
TOTAL ASSETS (270=100-+2011) z270 11.644,672 126,820

dhe notes set out on pages 8 to 3 are an integral part of these fimancial statements
4

12,483,548 977,559




PETROVIETNAM NHON TRACH 2 POWER JOINT STOCK COMPANY

Hamlet 3, Phuoe Khanh Commune, Nhon Trach District

Dong Mai Province, 5.R. Vietnam

Financial Statements

For the year ended 31 December 2013

BALANCE SHEET {Continued)
Az ar 31 December 2013

RESQOURCES
. LIABILITIES

1. Current liabilities
L. Short-term trade payables
2, Taxes and amounts payable to the
State budget
. Payables to employees
. Short-term accrued expenses
. Other current payables
. Short-term loans
. Bonus and welfare funds

o Led

e = L ]

11. Long-term liabilitics
1. Long-term loans
2. Seientific and technological
development fund

D. EQUITY

L. Owners' equity
1. Crwners’ contributed capital
- Ordinary shaves carvying voting righis
2. Share premium
3. Other owners' capital
4. Investment and development fund
5. Retained earnings
- Retained earnings accumidated to the
priov vear end
- Retained earnings of the curveni year

TOTAL RESOURCES (440=300+400)

!

Codes MNotes

300

310
311
313

it4
315
39
320
322

330
338
343

400

410
411
dlla
412
414
418
421
d21a

421
440

14
17

13
19
20

20

21

FORM E 01-DN

Unit: WND

31/12/2015 31122014
0,876,213,880,783 8,236,805,216,747
2,023,085,133,370 2376,6011,799.114
&510,604,963,934 B10,266,679,604
141,527,642,5896 205,117.531,409
INOTE 428,502 22.367,282,634
118,285,481.506 [14,999.951,507
48.265.419,152 169.237.057,523
1,053,664,513,698 1,051,902,984,892
20,658,383,592 2,720,311,245
4,853,128,747,413 5.560,253,417,633
4801,731,814,220 5,855,700,484,440
41,390,933,193 4,546,933,193
4,768,458,146,037 4,246,683,760,812
4,768.458,146,037 4,240,683,760,812
2,739,198.430,000 2,560,000,000,000

2,739 198430000
(113,000,000

79.801,049,931

1,249,571,666,106
074, 471,803,522

875,099,862, 584

2,.560,000,000 000

169,237, 381,136
20,850,842,750
1,490,395 530 926
33632300326

i 462,963, 236,600

11.644,672,026,820

12,483,548,977,559

S =
Le Viet An Noguven Huo Minh
Preparer Chief Accountant

(% 0O pHA
(| *| DIEN LUC DAU'S

Director

3 February 2016

Hoang Xuan Quoc

dhe motes sef ont on pages 8§ to 31 are an inteeral pors of these financial statements
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PETROVIETNAM NHON TRACH 2 POWER JOINT STOCK COMPANY

Harmlet 3, Phuoc Khanh Commune, Nhon Trach Diistrict
Dong Mai Provinee, 3.R. Vietnam

Financial Statements

For the vear endad 31 December 2013

INCOME STATEMENT

For the year ended 31 Decewber 2013

Codes MNotes

ITEMS
1. Gross sales from goods sold 01
2. Wet sales (10=01) 10
3. Cost of sales 11
4. Gross profit from from goods sold (20=10-11) 20
5. Financial income 21
&. Financial expenses 22
- fn which: Interest expense 23
7. Selling expenses 23
8. General and administration expenses 26
9. Operating profit 30
(30 = 204(21-22)-(25+26))
1. Other income 31
1 1. Other expenses iz
12. Loss from other activities (40=31-32) 41
13. Accounting profit before tax (30=30+40) 50
14, Current corporate income tax expense 5l
13, Deferred corporate tax income 52
1 6. Net profit after corporate income tax (]
(60=50-51-52)
17. Basic earnings per share 70

L.e Viet An
Preparer

24

26
27

28
28

29
1.3

FORM B 02-DN

Unit; VND
2015 2014
6,729,438.340,050 T.064.916,896,183

6,729,438,340,639
5,087,064,858 289
1,641,773,482,370

65,035,085,646
359,437,861 454
183,332,784,973

101,384,233
146,225 472,119

1,201,043,350,210

[,303,397,080
537,006,831
To6,300,249

1,201,809,740,459

61,113,338,509
(931,319,334)

1,141,627.721,254

4,095

7.064,916,896,183
5.413.263,603,599
1,651,653,292,584
430,491,825.918
437,192,587 .233
210382 855,672
220,921,868
74,703.817.112
1.590.027,793,291

1,957,163,967
[,021,720,658
935,443,309
1,590,963,236,600

1,590,963,236,600

5,733

e

.~

Nguyen Huu Minh
Chief Accountant

Hoang
Director
3 Febraary 2016

Jhe notes sef out on pages 8 o 30 are o indegeal part of these financial stateients

.
uan Quoc



PETROVIETNAM NHON TRACH 2 POWER JOINT STOCK COMPANY

Hamlet 3, Phuoe Khanh Commune, Whon Trach Distriet Financial Statements

Dong Mai Province, S.K.Vietnam

For the year ended 31 December 2013

CASH FLOW STATEMENT
For the vear ended 31 December 2015

FORM B 03-DNM
Unit: YD

ITEMS Codes 2013 2014
I. CASH FLOWS FROM OPERATING ACTIVITIES
f. Prafit before fax iaf 1,200,809, 740,439 1,590, 263,236,600
2. Adjustenenis for:
[epreciation and amortisation of [ixed assets nz 691,852,622,322 238,694,238, 740
Provisions 03 1,534,593,593 9,862,843 446
Forgign exchange loss{gain) arising from translating foreign 04 9.690,448,915 (403,709,5435,794)
Currency iaems
Crain from investing activities 03 (38,075,306,380) (23,626,821,679)
Interest expense 06 183,332, 784,973 219382, 885,672
Cither adjustments 07 F7.000,000,000 -
3. Operating profit beforg movemenis in working capital 8 2087 144,883,882 2,229, 566,837,003
Diecreased Inerease) in receivables n9 353,105,408,26] (B19,743,571,508)
[ncrease in inventorics ] (12,045,608, 178) (54,033,434.370)
{ Decrease)Increase in payables 11 (301,4%0,370,277) 250,937, 241,253
Dicerease in prepaid expenses 12 197,340,117 608 147,700,655,257
Interest paid 14 {173,788,568,154) (221,327,916,244)
Corporate income tax paid 15 (33,607,059,592) -
Oither cash outflows 17 (22,710,641,058) (4,768,038, 182)
Net cash generated by opermiing aotivities 2it 2,00],348,072,492 1,528,331, 793,211
II. CASH FLOWS FROM INVESTING ACTIVITIES
1. Acquisition and construction of fixed assets 21 (3,048,778,833) (8,152,835.279
2. Proceeds from sale, disposal of [ixed assets and 22 463,829 091 710,313,623
other long-term assets
3. Cash recovered from lending, selling debt instruments 24 - 246,461,181, 788
of other entities
4, |merest earnad 27 37,860,207,506 235,144 485,928
Met cash generated by investing aciivities an 33,275,257.762 264, 163,146,060
L. CASH FLOWS USED IN FINANCING ACTIVITIES
L. Proceeds from borrowings 13 - 163,61%9,734,337
2. Repayment of borrowings 4 (1,043,394,610,429) (1,287,234,522 288)
3. Dividends and profits paid i6 (608,853.979.305) =
Nt cash wsed in financing activitics 417 (1,742,248, 389,734} (1.123,604,767,95f)
™et imcrease in cash during the year {S0=20+30+40) S0 382,374,740,520 668, 580,171,320
Clash and cash equivalents at the beginning of the year i) 726,126,885,017 37,246,074, 887
Effeets of changes in foreign exchange rates a1 {280,360) 33810
Coash and eash equivalents at the end of the year ] J_,_-lU}';E[;‘:‘Md,ETT T26,126,885,017
A h S e T o,

[T0=50+60-+617

A

Neuyen Huu Minh
Chief Accountant

L& Viet An
Preparer

Director

5 Felbruary 2008

“Hoaig Xuan Quoc

-
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PETROVIETNAM NHON TRACH 2 POWER JOINT STOCK COMPANY

Hamlet 3, Phuoc Khanh Commune, Mhon Trach District Financial Statements
Dong Nai Province, 5.R.Vietnam For the year ended 31 December 2013
NOTES T THE FINANCIAL STATEMENTS FORM B 09-DN

These notes are an integral part of and should be read in conjunction with the aoccompanying financial statemenis

1.

I

GENERAL INFORMATION
Structure of ownership

PetroVietnam Nhon Trach 2 Power Joint Stock Company (the “Company™) was incorporated in
Vietham under Business Registration Certificate No. 4703000396 dated 20 June 2007 issued by
Department of Planning and Investment of Dong Nai Province, and the latest amendment of Business
Registration Cerlificate Mo, 3600897316 dated 13 October 20135,

The number of the Company’s cmployees as at 31 December 2015 was 183 (31 December 2014:
174).

Operating industry

The business operations of the Company are:
- Produce, transmission and contribution power;
- Directly support services in marine transportation;
- Wholesale solid fuel, liquid, gas and other relative products;
- Warehouse and products storage;
- Road transportation;
- Architecture and technical consultants;
- Wholesale equipment, material and other spare parts;
- Professional activities, sciences and other technology;
- Prolessional education;
- Providing services in domestic marine transportation;
- Other transportation support services,

Principal activities

Principal activities of the Company are management the investment in construction and operating
power waorks.

Normal production and business eyele

The Company’s normal production and business cyele is carried out for a time period of 12 months or
less,

Disclosure of information comparability in the financial statements

As stated in Mote 3, since | January 2013, the Company has adopted Circular No, 20002014/ TT-BTC
issued by the Ministry of Finance on 22 December 2014 (“Circular 2007} guiding the accounting
regime for enterprises. This Circular is effective for the financial vear beginning on or after 1 January
2015, Circular 200 supersedes the regulations for accounting regime promulgated under Decision Mo,
15/2006/Q0D-BTC dated 20 March 2006 issued by the Ministry of Finance and Circular No.
24472009/ TT-BTC dated 21 December 2009 issued by the Ministry of Finance. Accordingly, certain
figures of the balance sheet as at 31 December 2015, of the income statement and of the cash flow
statemnent for the year then ended are not comparable with the correspending figures of 2014 due to
effects of adoption of Circular 200 on the preparation and presentation of the financial statements.

ACCOUNTING CONVENTION AND FINANCIAL YEAR
Accounting convention
The accompanying lnancial statements, expressed in Vietnam Dong (“VYND7Y, are prepared under

the historical cost convention and in accordance with Vietnamese Accounting Standards, accounting
regime for enterprises and legal regulations relating to linancial reporting,




PETROVIETNAM NHON TRACH 2 POWER JOINT STOCK COMPANY

Hamlet 3, Phuee Khanh Commune, Whon Trach District Financial Statements
Dong Mai Provinee, 5.R.Vietnam For the vear ended 31 December 2015
NOTES TO THE FINANCIAL STATEMENTS (Continued) FORM B 09-DN

These notes are an integral part of and should be read in conjimction with the accompanying financial statemenis

The accompanying financial statements are not intended to present the financial position, results of
operations and cash flows in accordance with sccounting principles and practices generally accepted
in countries and jurisdictions other than Vietnam.

Financial year

The Company’s financial year begins on 1 January and ends on 31 December,
ADOPTION OF NEW ACCOUNTING GUIDANCE

New guidance on accounting regime for enterprises

On 22 December 2014, the Ministry of Finance issued Circular No. 2002004/ TT-BTC ("Circular
200 wuiding the accounting regime for enterprizses. This Circular is effective for financial vears
beginning on or after 1 January 2015, Circular 200 supersedes the regulations for accounting regime
promulgated under Decision Mo, [5/2006/QD-BTC dated 20 March 2006 issued by the Ministry of
Finance and Circular Mo, 2442009/ TT-BTC dated 31 December 2009 issued by the Ministry of
Finance. The Board of Directors has adopted Circular 200 in the preparation and presentation of the
financial statements for the year ended 31 December 2013,

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies, which have been adopted by the Company in the preparation of
these financial statements, are as follows:

Estimates

The preparation of financial statements in conformity with Viethamese Accounting Standards,
accounting regime for enterprises and legal regulations relating to financial reporting requires the
Board of Directors to make estimates and assumptions that affect the reported amounts of assets,
lizbilities and disclosures of contingent assets and liabilities at the date of the financial statements and
the reported amounts of revenues and expenses during the financial year. Although these accounting
estimates are based on the Board of Directors’ best knowledge, actual results may differ from those
estimates,

Financial instruments

fnitial recognition

Financial assets

At the date of initial recognition, financial assets are recognised at cost plus transaction costs that are
directly attributable to the acquisition of the financial assets. Financial assets of the Company
comprise cash and cash equivalents, trade and other receivables and deposits.

Financial liabilities

At the date of initial recognition financial liabilities are recognised at cost plus transaction costs that
are direetly attributable to the issue of the financial liabilities. Financial liabilities of the Company
comprise borrowings, trade and other payables and accrued expenses.

Subsequent measurement after initiaf recognition

Currently, there are no requirements lor the subseguent measurement of the [inancial instruments
after initial recognition.

Cush and cash eguivalents
Cash and cash equivalents comprise cash on hand, demand deposits and short-term, highly liquid

investments that are readily convertible to known amounts of cash and which are subject to an
msignificant risk of changes in value.

L



Provision for doubtful debts is made for receivables that are overdue for six months or more, or when
the debtor is in disselution, in bankruptey, or is experiencing similar difficulties and so may be
unable to repay the debt.

Inventories

Inventories are stated at the lower of cost and net realisable value. Cost comprises direct materials
and where applicable, direct labour costs and those overheads that have been incurred in bringing the
inventories to their present location and condition. Cost s caleulated using the weighted average
method, MNet realisable value represents the estimated selling price less all estimated costs to
completion and costs to be incurred in marketing, selling and distribution,

The evaluation of necessary provision for inventory obsolescence follows current prevailing
accounting regulations which allow provisions to be made for obsolete, damaged, or sub-standard
inventories and for those which have book value higher than net realisable values as at the balance
sheet date.

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less accumulated depreciation. The costs of purchased tangible
fixed assets comprise their purchase prices and any directly attributable costs of bringing the assets to
their working condition and location for their intended use. The costs of self-constructed or
manufactured assets are the actual construction or manufacturing cost plus installation and test
running costs.

Tangible fixed assets are depreciated vusing the straight-line method over their estimated useful lives
as follows:

2015
Years
Buildings and structures 03 -20
Machinery and equipment 0514
Motor vehicles ne— 10
Office equipment 03 - 06

Loss or gain resulting from sales and disposals of tangible fixed assets is the difference between
profit from sales or disposals of assets and their residual values and is recognised in the income
slatement.

Leasing
Leases where substanbially all the rewards and risks of ownership of assets remain with the leasing

company are accownied for as operating leases. Rentals payable under operating leases are charged 1o
the income slalement on a straight-line basis over the term of the relevant lease,

Lo



PETROVIETNAM NHON TRACH 2 POWER JOINT 5TOCK COMPANY

Hamlet 3, Phuoe Khanh Commune, Nhon Trach District Financial Statements
Dong Mai Province, S.R.Vietnam For the year ended 31 December 2015
NOTES TO THE FINANCIAL STATEMENTS (Continued) FORM B 09-DN

These notes are an mntegral part of and should be read in conjunction with the accompanying financial statzmenis
Intangible assets and amortisation

Intangible assets represent land use rights and software. Value of infinity land use is stated at cost and
not amortised. Software is amortised using the straight-line method over the estimated useful life.

Construction in progress

Properties in the course of construction for production, renlal or administrative purposes, or for other
purposes, are carried at cost, Cost includes costs that are necessary to form the assets in accordance
with the Company’s accounting policy. Depreciation of these assets, on the same basis as other
property assets, commences when the assets are ready for their intended use.

Prepayments

Prepayments are expenses which have already been paid but relate to results of operations of multiple
accounting periods, including short-term and long-term prepayments.

Short-term prepayment represents for insurance fee for factory, which covered for the 1 year
INSUrance.

Long-term prepayments comprise of insurance fees for long-term loans; mobilization fee, variable
fee, fixed fee and loan interest expenditure to finance the maintenance contracts of machinery and
equipment; medium maintenance expenditure for Nhon Trach 2 Combined Cycle Power Plant and
other long-term prepayments,

Detailed information about long-term prepayments related to insurance fees for long-term loans;
moebilization fee, variable fee and fixed fee of maintenance contracts of machinery and equipment;
medium maintenance expenditure for Nhon Trach 2 Combined Cycle Power Plant and loan interest
expense to finance the maintenance contract are disclosed in Note 14,

Other types of long-term prepayments comprise costs of tools, supplies and other expenditures which
are expected to provide future economic benefits to the Company. These expenditures have been
capitalised as long-term prepayments, and are allocated to the income statement using the straight-
line method over the period of from 2 to 3 years.

Payable provisions

Payable provisions are recognised when the Company has a present obligation as a result of a past
event, and it is probable that the Company will be required to settle that obligation. Provisions are
measured at the Board of Directors” best estimate of the expenditure required to settle the obligation
as at the balance sheet date.

Revenue recognition

Revenue from the sale of goods is recognised when all five (5) following conditions are satisfied:

{a) the Company has transferred to the buver the significant risks and rewards of ownership of the
goods;

(b} the Company retains neither continuing managerial involvement to the degree usually associated
with ownership nor effective control over the zoods sold;

{c) the amount ol revenue can be measured reliably;

() it is probable that the economic benefits associated with the transaction will Now o the
Company; and

(2} the costs incurred or to be incurced in respect of the transaction can be measured reliably,

o B TIE D el
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Revenue from selling electricity are recognized monthly based on electricity output distributing to the
Mational Grid, which has confirmed monthly by Electric Power Trading Company (EPTC) multiply
with the official electricity price specified in the amendment and supplement contract Mo, 4 dated 28
May 2014 and No, 05 dated 3 March 2015 of the Power Purchase Contract No. 07/20 1 2/HD-NMD-
MNT2, which was signed on & July 2012, Electric Power Trading Company (EPTC) is notified about
this revenue in advance and differences arising are recognized in the current accounting period when
the Company determine the exact revenue based on the exchange rate between the United States
Dollar and Vietnam Dong announced at the date of issuing invoice.

Interest income is accrued on a time basis, by reference to the principal outstanding and at the -
applicable interest rate, 5

Foreizn currencies

The Company applies the method of recording forcign exchange differences in accordance with
Vietnamese Accounting Standard No. 10 (VAS 10} “Effects of changes in foreign exchange rates”
and Official Letter No. 4360/DKVN-TCKT dated 30 June 2015 issucd by Vietnam Oil and Gas
Group applied for its subsidiaries and affiliates. Vietnam (il and Gas Group received Official Letter
Mo, 7526/BTC-TCDN dated & June 2015 from the Ministry of Finance allowing them to apply the
foreign exchange rates of Joint Stock Commercial Bank for Foreign Trade of Vietnam to translate
transactions arising in foreign currencies and revaluate the balances of monetary items denominated
in foreign currencies as at the balance sheet date. Accordingly, transactions arising in foreign
currencies are retranslated at exchange rates ruling at the transaction date. The balances of monetary
items denominated in foreign currencies as at the balance sheet date are translated at the buying
exchange rate announced on the same date by Joint 3tock Commercial Bank for Foreign Trade of
Vietnam. Exchange differences are recognised in the income statement. Unrealised exchange gains at
the balance sheet date are not treated as part of distributable profit to sharcholders.

Borrowing costs

Borrowing costs are recognised in the income statement when incurred,

Taxation

Income tax expense represents the sum of the tax currently payahle and deferred tax.

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit
as reported in the income statement because it excludes ilems of income or expense that are taxable

or deductible in other years (including loss carried forward, if any) and it further excludes items that
are never taxable or deductible,

Deferred tax is recognised on significant differences between carrying amounts of assets and
liabilities in the Anancial statements and the corresponding tax bases used in the computation of
taxable profit and is accounted for using balance sheet liability method, Deferred tax liabilities are
generally recognised for all temporary differences and deferred tax assets are recognised to the extent
that it is probable that taxable profit will be available against which deductible temporary differences
can be utilised.

Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is
settled or the asset realised. Deferved rax is charged or credited to profit or loss, except when it relates
to items charged or credited directly to equity, in which case the deferred tax is also dealt with in
equity.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current
tax assets against current tax liabilities and when they relate to income taxes levied by the same
taxation authority and the Company intends o settle its current tax assets and liabilities on a nel
basis,
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The determination of the tax currently payable and deferred tax is based on the current interpretation
of tax regulations. However, these regulations are subject to periodic variation and their ultimate
determination depends an the results of the tax authorities’ examinations.

Other taxes are paid in accordance with the prevailing tax laws in Vietnam.

5. CASH AND CASH EQUIVALENTS
3171272015 311252014
VD YN
Cash on hand 15,427,761 104,330,554
Demand deposits 108, 485917216 186,022,554,463
Cash equivalents 1,000,000,000,000 S0, 000,000,000
1,108,501,344,977 726,126,855,017

Cash equivalents represent term deposits in commercial banks in Vietnam Dong with the terms of less
than 3 months or less and earn the interest rate from 4.5% to 5% per annum (2014 from 4.6% to 5%
per annum). These deposits at bank are renewed as required by the Company on the maturity date.

. TRADE RECEIVABLES

31712720105 3/1252014
VMDD YWD

a. Short-term trade receivables
- Electric Power Trading Company (EFTC) 1421, 455,631,186 1,592,184,154,215
- Others 34,612,289 35912 802
Total 1.421,490,243.475 1,592.220,067.017

b. Long-term trade receivables
- Electric Power Trau:lmg Company {EPI(_.-} I2R97I.100 394 493 459 Gid 8241
Total J328.973.109.894 493.459.664.841

Short-term trade receivables mainly include outstanding amounts of electricity fee charzed to Electric
Power Trading Company (EPTC) up to 31 December 2015 without invoice issued (VND 1,257
billion}, accrued according to regulation of the Power Purchase Contract No. 07/2012/HB-NMB-NT?2
dated & July 2012 and addition electricity amount according to official electricity price for Nhon
Trach 2 Combined Cycle Power Plant for the period from 01 May 2012 to 31 December 2013 which
had collectible term under 12 months (YND 164.5 billion).

Long-term trade receivables represent the addition electricity amount according to official electricity
price for Mhon Trach 2 Combined Cycle Power Plant for the period from 01 May 2012 to 31
December 2013 which had collectible term more than 12 maonths.
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7.

Q.

OTHER RECEIVABLES

a. Current

- Unearned late payment interest income from EPTC
- Acerued interests

- Advance to employees

- Deposils and mortgages

- Other receivables

Total

b. Non-current
- Compensations for site clearance
Total

JI12/2015

J112:2014

WIND

42,153,554,457
620,472,220
136,000,000
10,000,000
31,999,301

WND

42,153,554,457
369,202,437
140,396,000
10,000,000
30,000,000

42,952.025.978

43.203.152,894

38,782,753,000

38,782,753,000

38,782.753.000

38.782.753,000

(*) Other short-term receivables represent interest due to late payvment from Electric Power Trading
Company (EPTC) which was made provision according to Circular No, 2282009 TT-BTC dated 7
December 2009,

Other long-term receivables represent compensations for site clearance shall be deducted in rental fee
which will be paid to the Government in the future in accordance with Law on land. These
receivables are classified from cost of tangible fixed assets to other long-term receivables in
accordance with Decision Mo, 35/0B-CPNT2 dated 23 May 2011 issued by the Board of
Management of PetroVietnam Nhon Trach 2 Power Joint Stock Company.

On 20 October 2014, the Company has signed a land lease contract No, 122/HBTE with the People's
Committee of Dong Nai Province with total land area of 423,912.8 m*. However, the Company has
not received notice of the olfset compensation costs clearance and land rental payable from State at
the date of this report.

BAD DEBTS
311242015

311202014
Cost Recoverable Cost Eecoverable
amount amount
Electric Power Trading
Company (EFTC)

42,153,554, 457 6.815,075,082 42,153,554,457 8,349.608,675

42,153,554,457  6,815,075,082 42,153,554,457 3. 349,668,675

INVENTORIES

Inventories as at 31 December 2015 and 31 December 2014 comprise DO oil which has been stored
in warehouses and used in electricity production and materials which have been used for maintenance
the commercial operation of Nhon Trach 2 Combined Cycle Power Plant.

= i
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10. INCREASES, DECREASES TANGIBLE FIXED ASSETS
Buildings and Machinery and Motor Office
sirzctures equipment vehicles cquipiment Total
VNI VND ¥ND YD YND

COST
Asal 0112013 2,971,126,226,943 8,287, 745,659,419 2R, 706,600,680 6,427,191,587 11,294,003,678,629
Additiens 135,812,195 125,400,005 - 3,003,262,090 3264474290
Dispasals . - (1,514,272,287) - {1,514,272,287)
Asat 31/12/2015 2,971,262,039,138 B.287,871.059,424 27,192,328,393 9.430,453,677 11,295,755,880,632
ACCUMULATED DEPRECIATION
As e 01012015 478, 281,078,959 2,522,537.030,102 14,800,999 931 2,597 949 303 3018217,058,295
Charge for the year 148,697,447, 797 33733377310 2,905,229,328 1,410,538,875 690,346,989,131
Drisposals ’ . {1,514,272.287) - (1,514,272 287)
As at 311220158 626,978,526,756 3.059,870,803,233 16,191,956,972 4,008,488,178 3,707,049,775,139
NET BOOK VALUE
Asat 311272015 2,344,283,512,382 5,228,000,256,191 11,000,371,421 5,421,965,499 7,588.706,105,493
Asat IV122014 2,492,845,147,984 5,765,208,629,317 13,905,600,749 3,%29,242,284 8,275,788,620,334

As at 31 December 2013, the cost of fixed assets include VND 6,421,444,296 (31 December 2014; VND 4,467,252,377) of fixed assets which have been fully depreciated but are

srill in use.
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11.

12.

13

INCREASES, DECREASES INTANGIBLE ASSETS

Land used rights Software Total
MND WD VD

COST
Asat 01012015 21,602,554 546 8,393,706.375 30,198,260,921
Transferred from
construction in progress _ 624,056,500 624,956,500
Asat 31/12/2015 21,602,554,548 9.220,662.875 30,823,217.421
ACCUMULATED AMORTISATION
Asat 01012015 - 54,899 585 54,890 585
Charge for the vear - 1,532 397 145 1,532.397,145
Asat 3171272015 - 1,587.296.730 1,587.296,730
MNET BOOK YVALUE
Asat 31/12,20158 21.602,554,546 7.633.366,145 29,235,920.691
Asat 3171272014 21,602,554,546 8,540.806,790 30,143, 361,336

Land use right represents the indefinite land use rights at the lot of Building CC1.2 — Unit No. 1 -
Phuce An— Long Thoe residential area, Mhon Trach District, Dong Mai Province.

Software represents equipment and assets management system at the factory, SAP accounting
software and company’s wehbsite.

CONSTRUCTION IN PROGRESS
31/12/2015 31122014
WDy VD

2,201,818,181 -
3.493,165,273

Car acquisition
Assets for science research -
Accounting sofware 304,606,500

304,606,500

5,604,083,454

Construction in progress reprasents the cost of purchasing of fixed assets must underso installation,
testing before being put into use.

EQUITY INVESTMENTS IN OTHER ENTITIES

The Company has contributed ¥YND 11, 140,000,000 which is equivalent to 1,114,000 shares (par
value VIND 10,000/share) of the charter capital of High Tech Concrete Investment Joint Stock
Company (“Sopewaco™) as at 31 December 2015 and 31 December 2014,

Provision for impairment of long-term investments has been made in accordance with the Circular
Mo, 225/2009/TT-BTC dated 7 December 2009 and Circular Mo, 8%/2013/TT-BTC dated 28 Junc
2013 issued by the Ministry of Finance, the basis used for making this provision of other investment
based on Sepewace's financial statements for the period from 01 January 20135 to 30 September 2015,
Az at 50 September 20135, Sopewaco's accumulated loss was VND 310,962,184,133 while its charter
capital was YVND 80,000,000,000. Therefore, the Board of Directors of the Company decided to make
full provision for its long-term investment as at balance sheet dare.

16
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14,

PREPAYMENTS

a. Short-term
Insurance fee for factory
Total

a. Long-term
Insurance fee for long-term loans
Mobilization fee, variable and fixed fee of

maintenance contracts
Overhaul expenses to be allocated

Accumulated foreign exchange differences
Loan interest expense to finance

the maintenance contract

Other expenses

Total

31/12/2015 3141212014
WD YIND
3.049,669.484 -
8.049.669.484 .

380,148,837.329
242 £81,734 966

dd1,548,675,121
276,363,551,871

41,860,145,380 72,899,800,233
- 06,380,809,389

- 11,700,012,206

T 179257110 8,166,763,057
671,669,974,785 877059761877

Short-term prepayment represents for insurance fee for factory, which covered for the 1 year
INSUrance.

Long-term prepayments include expenditures as follows:

Insurance fee for long-term loans: According to the export credit contract dated 22 July 2010 and
23 July 2010 between the Company and banks presented by Citibank - an authorized agency.
The insurance fee was issued by HERMES and NEXI to guarantee lenders during the credit term
of 2.5 years of grace period and 9.5 years of payment. Insurance fee for these loans are allocated
using the straight-line method over the durations of such long-term loans.

Mobilization [ee, variable fee and fixed fee of maintenance contracts of machinery and
equipment: The maintenance contract No. 63/2011/PVPOWER NT2 — PVPS between
PetroVietnam Power Nhon Trach 2 Joint Stock Company and PetroVietnam Power Technical
Services loint Stock Company is to maintain the major equipment and machinery in Nhon Trach
2 Combined Cycle Power Plant for the duration of 11.7 years or 200,000 equivalent operation
hours (EQH). Mobilization fee, variable fee and fixed fze had been paid before Nhon Trach 2
Combined Cycle Power Plant was in the commercial operation and these fees are allocated to the
income statement in the period based on the actual EQH hours,

Overhaul expense of Nhon Trach 2 Combined Cycle Power Plant arose when the plant reached
25,000 EOH and the Company had to perform overhaul according to specifications.
Accordingly, this expense was recognired and amartized to the income statement for the next
25,000 ECQH. On 15 December 20114, the Board of Directors the Company has issued Decision
Mo, 46/QB-CPNT2 for the approval of the completion of overhaul, in which the overhaul
expense will be allocated based on the actual EOH from the end of overhaul period of the
factory,

The accumulated foreign exchange differences arose from the construction stage of Nhon Trach
2 Combined Cycle Power Plant to date of issuing the PAC certificate on 16 October 2011 and
are allocated to the income statement (see Note 26) over a maximum period of five vears from
the date of issuing of PAC certificate under the Official Letter No. 721/CT-TTH dated 1 March
2012 issued by the Tax Department of Dong Nai Provinee, Up to 31 December 2015, this
accumulated loreign exchange differences was fully allocated to income statement.

Loan interest expense to finance the maintenance contracts of machinery and equipment: Loan
interests arising from payment of the maintenance contract No. 68/201 /PVPOWER NT2
PVPS between PetroVietnam Power Nhon Trach 2 Joint Stock Company and PerroVictnam
Power Technical Services Joint Stock Company. The interest incwrred before the commercial
operation of Nhon Trach 2 Combined Cycle Power Plant and did not belong to the project
investment expenditure, Up to 31 December 2013, this loan interest expense was fully allocated
fr Mmene stalement,
17



PETROVIETNAM NHON TRACH 2 POWER JOINT STOCK COMPANY
Hamlet 3, Fhuoc Khanh Commune, Nhon Trach District

Dongz Mai Province, 5.R.Vietnam

Financial Statements
For the year ended 31 December 2013

NOTES TO THE FINANCIAL STATEMENTS (Continued)

FORM B 09-DN

These notes are ar integral pavt of and should be read in conjurction with the accomparyivg fingneial statements

£5. DEFERRED TAX ASSSETS
A1/1272015 31/12/2014
VHND WD
Corporate income tax rates used for determination of
value of deferred tax assets S0 504
Dreferred tax assets related to deductible temporary
differences 931,319,334 -
Deferred income tax assets 931,319,334 =
16. SHORT-TERM TRADE PAYADBLES
3122013 U201
YD YN
Ameunt Amount able Amount Amount able
10 be paid off to be paid off
a, Short-term trade payables to related parties
- Petry Vietnam Gag Soint Stock Corporation 359138374302 359,158,374.302 TT6, 373,697,796 T4 371.607,705
- Perrn Figinar Fower Technical Services 38,209, Ia4,052 JHR00 164,032 27.386,855.113 27388855013
Jodnt Stock; Company
- Sonthern Monagement Board of PFCS 454,403 426 434,403,426 434,403,426 434,403,425
praisct
- Perrglaum Power Propersy Joine Stock 1,040 250 80 T, 140, 250,000 T A0 250,000 140,250,000
Company
- Vietnam Petralewm Mstituie - The Research - - 221 181,661 222 18] 661
and Development Centre for Petroleum
Safedy and Environment
- Petri Fietnam Isurance Soint Stock 73,000 000 Ta 000,000 = =
Corporation
- Drilling Mud Corporation 453,687,500 453,697,900 319,788,000 319, 78000
- Peire Fizingm Nhan Trach Power Company - - RET7E900 95,775,000
Total Gl 092 580880 A00,092,889,850 B05,992 934,806 8505,992,954,896
b. Short-term trade pavables to third parties
Cithers 10312074054 L0312 074,034 4,771.724.708 4,273,724, 708
Tatal 10.502.074,054 10512074054 4.273.724.708 4,173.724,708
17 TAXES AND AMOUNTS PAYABLE TO THE STATE BUDGET
Payable during Faid during
DLDLA0ES the year the vear 3122015
WND WHNT WD YD
Fayables
Walue added 200,310.860,413 220,114,051 818 309,250,477, 802 LE2, 174,434,429
Carporate income Lax - 61, 013,338.309 35,607,059 592 25506 2TR 917
Personal income tax 250,871,129 L SEW S2H.TEO 0.5309,623,290 241770461

Paural respurces tax 3,554,243 006

Oher 1ax

T304 881,380

316.314,360,550

3.604,758.030

Total

336,801 2.79:4.302,612 2,7094,664,572 394,901
= 205,117,531 409 AT BTG, 503.399 396,560,191,512 141.527.642.896

|

=

Wal
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13.

19.

Z0.

SHORT-TERM ACCRUED EXPENSES
3171272015

FORM B 09-DN

317122014

VN

Maintenance expenses 96,011,933,374

YIND

89,648,927, 383

Accrual interest expenses 11,549.037,820 13.214,003,762
Others 10,724 510,312 12,137,020,162
118,285.481.506 114,999 951,807

Short-term accrual expenses mainly are maintenance expenses, accrues according to maintenance
confract Mo, 68201 V'PVPOWER NT2 — PVPS between PetroVietnam Power Nhon Trach 2 Joint
Stock Company and PetroVietnam Power Technical Services Joint Stock Company for maintaining
machineries and equipments for Nhon Trach 2 Combined Cyecle Power Plant for the duration of 11.7

years or 200,000 equivalent operation hours (EQH).

OTHER CURRENT PAYABLES

Late payment interest income payable to
Petro Vietnam Gas Joint Stock Company
Dividends and profits pavable

Other pavables

LOANS

As at 31/12/2014

- Amount

- Amount able to paid off

During the year

- Increase

+ Transfer from long-term loans

- Decrease

+ Transfer to current portion of long-term loany
+ Paid during this year

+ Differences by foreign exchange rate
As at 3L/1272018

- Amount

- Amount able to paid off

[etail of long-term loan by lenders as below:

HERMES, CIRR, NEXI and Citibank
Yictnam Frosperity Bank {VPBank)
- Ho Chi Minh City Branch

Ho Chi Minh City  Development Joint Stock

Commercial Bank (HDBank) - Cong Hoa Branch

31712/2015

311272014

WD
39278284374

8.473,879,393
513,255,383

VND
39,278,2584,374

128,000,000,000
1,358,773,149

48,265,419,152

169,237,057,523

Current portion of long-

term loans Long-term leans

WND WND

1,051,902 984,592 5,855,706,484 440
1,051,902,984, 892 3,855, 706,484,440
044,121 928218 -
D44 P20 028 218 g
1,042,360,099.412 1,043,974,670,220

1043, 394,610,429
{1034.311,017)

L053,664,813,698
[,053,6604,813,698

LO44 120,028,218

{147,237 098]

4.811.731,814,220
4.811,7531,814,220

JLAX20105

3171220104

WD

5337609887 691
200,526.931,298

127.259.808,929

YHND

6,532,9%0,051,929
229.173,635,770

143,439,781,633

5.865.396,627,918

___6.907,609,469,332




PETROVIETNAM NHON TRACH 2 POWER JOINT STOCK COMPANY

Hamlet 3, Phuoe Khanh Commune, Nhon Trach District Financial Statements
Dong Mai Provinee, 5. R, Vietnam Far the year ended 31 December 2015
NOTES TO THE FINANCIAL STATEMENTS (Continued) FORM B 09-DN

These notes are an integral part of and should be vead in confunction with the accompanying financial statements

As at 22 July 2010 and 23 July 2010, the Company entered into a leng-term loan contracts with
agency banks such as HERMES, CIRR, NEXT and Citibank in which Citibank is a main agency bank
for total credit line of USD 215 380,981 and EUR 202,585,883 . These loans are guaranteed by the
Government of Vietnam and granted the insurance by HERMES and MEXIL The loan bears an
interest rate of 6 month Euribor and 6 month Libor plus the adjustment. The loan and interest are
repaid every 6 months on 19 half-yearly installment during 9.5 years and the first repayment is on |
June 2012, The balances of loans as at 31 December 2015 are USD 123,622,299.57 and EUR
112,944 730.03, respectively (31 December 2014: USD 146,099 081 31 and EUR 133,480,135 .49).

In 2013, the Company entered into a long-term loan contract with Vietnam Prosperity Bank
{WPBank) - Ho Chi Minh City Branch for the total credit line of WND 286 467,044,714 with duration
is starting from the first withdrawal to 25 December 2022, include the withdrawal period merely
lasted untill 30 June 2013, The purpose is to finance construction of Nhon Trach 2 Combined Cycle
Power Plant and to replace the credit line of WND 600 billion for the contract Mo, 02/201 /HBTD-
THD dated 31 March 2011 with Vietnam Joint Stock Commercial Bank for Industry and Trade
{VietinBank) - Hanol Branch. The principal is paid on a six-month basis within 20 installments, The
loan is unsecured and bears floating interest rates. Principal balance of this loan at 31 December 2015
was YIND 200,526,93 1,298 (3] December 2004: WND 229,173,635,770),

As at 15 May 2014, the Company entered into a long-term loan contract with Ho Chi Minh City
Development Join Stock Commercial Bank - Cong Hoa Branch for the total credit line of VND
163,619,754,.337. The purpose is 1o replace a former loan contract which [inanced construction of
Mhon Trach 2 Combined Cycle Power Plant (replace the loan contract Mo, 01/2011/HDTD-THD
dated 20 January 2011 signed with Vietnam Joint Stock Commercial Bank for Industry and Trade -
Ha Moi City Branch for a credit line of VND 200 billion). The loan duration starts from the first
withdrawal to 25 December 2022, include the withdrawal period merely lasted untill 30 June 2014.
The principal is paid on a six-month basis within 18 installments. The first repayment was on 25 June
2014. The loan is unsecured and bears an 12-month interest rate of term deposits, receiving interests
at due date, which is announced by the bank, plus marginal interest rate and the loan interest rate is
adjusted every three months. Principal balance of this loan at 31 December 20135 was VND
127,259, 808,929 (31 December 2014: VND 145,439,781,633).

Long-term debts are repavable as follows:

122015 31252014

VIND WD

On demaned or within one year 1,053,664,813,698 1,031,902,984,892
In the second year 1 053,664,813,698 1,051,902,984, 892
[ the third to fifth vear inclusive 3.160,994,441,094 3,135,708,830,905
Adter five years 507.072,559,428 |.6458.004 668,643
5,865,396,627,918 6,M07,609,469,332

Less: Amount due for settlement within 12 months (1,053,664,813,698) (1,051,202,984,892)
Amount due for settlement after 12 months 4,811,731,814.220) 5,855,706,484.440
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3 OWNERS' EQUITY

311272015 31/12/2014
- Mumber of shares issued to public
+ Common shares 273,919,843 256,000,000
- Number of outstanding shares in circulation
+ Common shares 273,919,843 256,000,000

The Company has one class of ardinary share which carry no right to fixed income and par value is
10,000 per share. The shareholders of ordinary shares are entitled to receive dividends as declared
from time to time and are entitled to one vote per share at the Company’s sharcholders meetings. All
shares rank egually with regard to the Company’s residual assets.

Details of shareholders as at the balance sheet date as follows;

IR0 31/12/2004

WD % VWND Yo

Petro Vietnam Power Corporation 1,643, 520,000,000 &0.00% 1,607.661,500,000 62.80%
Technology Development Company Limited 22R,808,200,000  833% 213,840,000,000  335%
Wietnam Posts and Telecommunications Group - 0D 128,000,000,000  3.00%
Winacomin - Power Holding Corporation Limited - D00 128,000,000,000 5.00%
Electric Power Development (J-Power - Japan) - D00% 128,000,000,000 5.00%
Oiher shareholders E66,860.630,000 31.65% 334,498 500,000 13.85%

2,739,198.430.000 __ 100% 2.560.000,000.000 100%%
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Movement on owners' equity:

Balance as at 010012014
Funds appropriation

Profit for the year
Dividends paid

Balance as at 31/12/2014
Capital increase

Funds appropriation
Profit for the vear
Dividends declared

Mher decrease

Balance as at 31/12/2015

Owners' contributed

Investment and

FORM B 09-DN

capital Share premium  Other owner's equity Development fund Retained camings Taoal

VD VMDD WD VND VD WD
2,560,000,000,000 - 169,237,381,136 20,439,881,805 37,998,393,673 2T87,675,656,710
- = - 410,960,845 (4,266,093 3449 (3,933,132,504)

- - - - 1,590,963,236,600 1,390,963,236,600

- - - - {128,000,000,000) i 128,000,000,000
2,560,000,000,000 - 169,237,3581,136 20,850,842,750 1,496,595,536,920 4,246,683,760,812
179,198.430,000 - {169.237,381.136) - (9,961,048,864) -

- - 2 39,362,684,340 (99,362,684,340) [0, 000,000,000)

- - - - 1,141,627,721,284 1,141,627,721,284

- - - - {579,327,858,700) {379,327 838,700)

- (113.000.000) - (412,477,359 - (525,477,359
2,739,198.430,000 (113.000.000) - 79.801.04%.951 1,949,571,666,106 4,768,458,140,037

According to the Resolution Mo, 07/NQ-CPNT2 dated 22 April 2015 of the 2015 Annual General Shareholders' Meeting, the Company has appropriated to Investment and
Development fund by the amount of VND 59,362,684,540 (2014; VND 401,960,845), Bonus and Welfare fund by the amount of VMND 20,000,000,000 (2014; VND
3,955,132,504) and remain dividend 13% coupon equivalent to VND 332,800,000,000 (2014: advance 5% coupon equivalent to VND 128,000,000,000) from retained

earnings 2014,

According to the Resolution No. 18/NQ-CPNT2 dated 1 October 2015 of the Board of Management, the Company has advanced dividend 9% coupon by cash equivalent to
WD 246,527,858, 700 from retained carnings 2014,

According to the Resolution No. 25/NQ-CPNT2 dated 1 December 2015 of the Board of Management, the Company has appropriated for Bonus and Welfare fund by the
amount of VND 20,000,000,000 from retained eamings 2015.

During the vear, the Company has issued 17,919,843 shares, increased owners’ contributed capital from other owners’ equity and retained eammings. According to Decision
Mo, 405/0D-5GDHCM dated 9 September 2015 of Ho Chi Minh Stock Exchange, the valid of additional issue has been taken effect from [ 1 September 2015,
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x2, OFF BALANCE SHEET ITEMS
Foreign currencics
Unit 3171272015 31/12;2014
United States Dollar UsD 27028 300.50
Euro EUR 7.96 1677
23 BUSINESS AND GEOGRAPHICAL SEGMENTS
The Company's principal activities are to manufacture and consume electricity in domestic. Other
business activities make up minor ratio in total revenue and operating result of Company in this
period as well as previous financial years. Consequently, financial information has been presented on
balance sheet as at 31 December 2014 and 31 December 2015 as well as revenues, expenses have
been presented on income statement during the year end and previous financial years are relevant to
principle activities. Hence, the Company did not prepare the report by business scgment and
seographical segments.
24, NET REVENUE
Met revenue from goods sold includes revenue of selling electricity in the period from 1 January 2015
to 30 Movember 2015 and the period from 1 December 2015 to 31 December 2015 following official
glectric price as stated in the amendment and supplement contract Mo, 05 dated 5 March 20135 of
Power Purchase Contract No, 00/2012/HB-NME-NT2 dated 6 July 2012 between Electric Power
Trading Company (EPTC) and PetroVietnam Power Nhon Trach 2 Joint Steck Company.
Revenue of selling electricity in the period from 1 January 2015 to 30 Movember 2013 s recorded
based on the foreizn exchange rate as at invoice issuance date, The revenue for the period from |
December 20015 to 31 December 2015 which is not issued invoice and recorded based on the
estimated foreign exchange rate at the reporting date, Therefore, the variance of revenue from selling
electricity for the period from | December 2015 to 31 December 2015 will be exactly adjusted and
recognised alter foreign exchange rate are fixed.
25, PRODUCTION COST BY NATURE
2015 2014
VND VND
Raw materials and consumables 3,873,129,578,133 4.041,185,155,330
Labour 77,492 958 360 70,075,846,230
Depreciation and amorlization 691 ,852,622,322 838,694,238,7480
Out-sourced services 495 270 139 548 486,729, 522,831
Other monetary expenses 06,237.915,978 51,503,579.426
5,233.992.214.641 5.488,188,342,577
26. FINANCIAL INCOME

[nterest

Realised lforeign exchange gain

Unrealized foreion exchange gain
2 2

2015

2014

VD

T011,477.289
7.4213,608,357

3,
|
ol
e

VD

23,366,508,056
21.415,773.068

403,709,545 704

65,035,085,646

450.491,826,918
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27, FINANCIAL EXPENSES

2015 2014
VND WND
Interest expense 183,332, 784,973 219382 885,672

Allecation of foreign exchange loss H6,380,869 389 126,424.719.937
in construction stage
Insurance fee for loan 61,399,837,792 61,300.337,792
Unrealised foreign exchange loss 0.689,557,795 <
Cruarantes fee from the State 16,260,487 508 19 818,165,842
Realised foreign exchange loss 19,397,673,974 T,038,932,028
Cithers 2.976,320.021 3,128,045 962
359.437.861,454 437.192,587,233

28, SELLING EXPENSES AND GENERAL AND ADMINISTRATIVE EXPENSES

2015 2014
VIND VD
General and administration expenses
- hManagement staff 34,426,465,382 31,466,097,565
- Dffice supplies 3,987,643,164 3,352,691 468
- Depreciation and amortisation D.657,374,165 &, 100,985,667
- Taxes, fees and charges 1,141,177,970 B13,652.326
- Dut-sourced services 47.306,522,009 15,032,681,018
- Dithers 49,706,289 .429 15,937,709,068
146,225,472,119 74,703,817,112
Selling expenses
- Out-sonurced services 101,884,233 220,921,866
101,884,233 220,921,866
Total 146,327.356,352 74,924, 738,978
29, CURRENT CORPORATE INCOME TAX EXPENSE
2015 2014
Main activities Chher activilies Total Total
VMDD WINEY WD VD
Proft before lax 1,267.424,219,599 (eRal14,470,140) 1200809, 740,459 1,390,963 236,600
Add: non-deductible 20457310276 - 20,457,310,276 10,031,019.327
CRDENSES
Less: non-assessable 20,560 - 280,560 18810
income
Assessable income 1,287 881,249.315 (G3.614.479, 1400 1,222, 266,770,175 1,600,994 217,117
Loss write ofT (65,6 14,47% 140) 03,614,479, 140 - -
of other activitics
Assassable income 1,222,266, 770,173 - 122266770175 Laboged 217,117
Tax rate 5% 23%

Corporate income tax 61,013,338.509

- 61,115,338 509

The Company is ebliged to pay corporate income tax at the rate of 10% of is assessable income from
producing and trading pawer activities {main activities) for 15 vears from the first profic making year

and 22% lor the following years,

The Company is entitled to a corporate income tax exemption for four years from the frst profit
making year of manufacturing and selling electricity power and a reduction of 50% Tor the following
nine years. This is the fifth profit making year of the Company from manufcturing and selling
electricity power and also its first year of 50% tax reduction.
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30,

31

32.

The Company is obliged to pay corporats income tax at the rate of 22% of its assessable income from
other activities according to the Circular No. 782014 TT-BTC dated 18 June 2014 issued by the

Mintstry of Finance.
BASIC EARNINGS PER SHARE

The caleulation of the basic earnings per share attributable to the ordinary equity holders of the
Company is based on the data as below and the certain reclassification has been made to the prior
vear's flzures in accordance with the guidance of Circular 200 to enhance their comparability with
the current vear’s presentation:

20135 2014

VD VIND
Profit after tax 1,141,027,721,284 1,590,963,236,600
Bonus and welfare fund appropriation 20,000,000,000 20,000,000,000
Profit after tax for caleulating carnings per share 1,121,627,721,284 1,570,963,236,600
Weighted average number of ordinary shares for 273919843 273,919,843
the purposes of caleulating basic earnings per share
Basic earnings per share 4.095 5735

In 2013, the Company has issued 17,919 843 shares, increased owners' capital from other owners’
equity and retained earnings led to a retrospective adjustment to the weighted average number of
ordinary shares of the year ended 31 December 2014 as following:

Weighted average
number of ordinary

Under the financial statements for the year ended 31 256,000,000
December 2014

Change of increasing shares from retained earnings of 17,919,843
previous years

Adjusted amount 273,919,843

SELLING COMMITMENTS

The Company has signed the Power Purchase Contract No. 07/2012/HE-NME dated 6 July 2012
with Electric Power Trading Company (EPTC). In view thereon, all electricity are produced under
the requirement of Electricity Regulatory Authority of Vietnam is totally concumed by EPTC with
the duration is 10 years from the date Nhon Trach 2 Combined Cyvele Power Plant of issuing the PAC
on 16 October 201 1.

FINANCIAL IN STRUMENTS

Capital risk management

The Company manages its capital to ensure that the Company will be able to continue as a going
concern while maximising the return to shareholders through the optimisation of the debt and equity
balance.

The capital structure of the Company consists of net debl (borrowings disclosed in Mote 20, offset by

cash and cash equivalents) and owners’ equity {comprising capital, share premium, other owners’
capital, reserves and retained earnings),

e
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Grearing ratio

The gearing ratio of the Company as at the balance sheet date was as follows:

3141272015 31/12/2014

VD VD

Borrowings 5,865,396,627 918 6,907,609,469,332
Less: Cash and cash equivalents L 108,501,344 977 T26,126,885,017
Met debt 4 756,895 2582 94 6,181 482 584315
Equity 4,768,458, 146,037 4,246 683,760,812
Net debt to equity ratio 1.00 1.46

Sipnificant accounting policies

Details of the significant accounting policies and metheods adopted (including the criteria for
recoznition, the bases of measurement, and the bases for recognition of income and expenses) for
each class of financial assets and financial liabilities are disclosed in MNote 4,

Categories of financial instruments
Carrying amounts

V122015 V122014
VD VYD
Financial assets

Cash and cash equivalents 1, 108,501,344,977 726,126,885,017
Trade and other receivables L,796,713,652,972 2,133,711,355,970
Deposits 10,000,000 10,000,000
2,905,224,997.949 2,859, 848,240,987

Financial liabilities
Borrowings 5,865,396,627.918 6,907,609,469 332
Trade and other payables 658, 706,074,481 079,295,159,591
Accrued expenses 118,285 ,481,506 114,999.951,807
0,642,388,183,905 8.001,904,580,730

The Company has not yet assessed fair value of its financial assets and liabilities as at the balance
sheet date since there are no comprebensive guidance under Circular Mo, 2 102009 TT-BTC issued
by the Ministry of Finance on 6 Movember 2009 (“Circular 210™) and other relevant prevailing
regulations to determine fair value of these financial assets and liabilities, While Circular 210 refers
to the application of International Financial Reporling Standards (TFRS™) on presentztion and
disclosures of financial instruments, it did not adopt the equivalent guidance for the recognition and
measurement of financial instruments, including application of fair value, in accordance with IFRS.

Financial risk manazement ohjectives

The Company has set up risk management system to identify and assess the risks exposed by the
Company and designed control policies and procedures to manage those risks at an scceptable level,
Risk management system is reviewed on a regular basis to reflect changes in market conditions and
the Company’s operations,

Financial risks include market risk {including foreign currency risk, inlerest rate risk and price),
credit visk and liquidity risk.

Mirker risk

The Company's activities expose it primarily to the financial risks of changes in foreizn currency
exchange rates, interest rates and price. The Company does not hedge these risk exposures due to the
lack of active market for the trading activities of financial instruments.
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Fopeign currency risk managemeant
The Company undertakes certain transactions denominated in foreign currencies; consequently,

exposures to exchange rate fluctuations arise. The camrying amounts of the Company’s foreign
currency denominated monetary assets and monetary liabilities at the end of the year are as follows:

Assets Liahilities
117122015 311202014 31/12/2015 3171242014
WHMND WD YD YD
ush 6,067,783 &,424,690 2,773,320,625,347 3,123,598,358,408
EUR 194,678 428,345 2,762,289,262.344 3,409,397 693,521

Fareign currency sensitivity analysis
The Company is mainly exposed to United States Dollar and Eure.

The following table details the Company's sensitivity to a 3% increase and decrease in Vietnam Dong
against the relevant foreign currencies. 3% is the sensitivity rate used when reporting foreign currency
risk internally to key management personnel and represents management's assessment of the
reasonably possible change in foreign exchange rates. The sensitivity analysis includes only
outstanding foreign currency denominated monetary items and adjusts their translation at the period
end for a 3% change in foreign currency rates, For a 3% increase/decrease in the following foreign
currencies against Vietnam Dong, the profit before tax in the year would decrease/increase by the
following amount as follows:

2015 2014

WMDY VYND

LUsD 83,259.436,727 93,707,758,012
EUR §2,808,672,030 102,281,917,953
166,128.108.757 195,989,675.967

Interest rate risk management

The Company has significant interest rate risks arising from interest bearing loans which are
arranged, The risk is managed by the Company by maintaining an appropriate level of borrowings
and analysing market competition to enjoy favorable interest rates from appropriate lenders.

Intcrest rate sensitivily

The loan®s sensitivity to interest rate changes which may arise at an appropriate level is presented as
follow. Assuming all other variables were held constant and the loan balance at the balance sheet date
were the outstanding amount for the whole year, if interest rates applicable to floating interest bearing
loans had been 200 basis points higher/lower, the Company’s profit before tax for the vear ended 31
December 2015 would have decreasedfincreased by WVHND 110,732,197.754 (2014: VND
120,659,921,039),

Gay prive visk management

The Company purchases natural gas from local suppliers for power production. Therclore, the
Company is exposed to the risk of changes in selling prices of gas,

Creeit risk

Credit risk refers to the risk that counlerparty will default on its contractual obligations resulting in
financial loss to the Company. The Company has a credit policy in place and the exposure 1o credil
risk is monitored on an ongoing basis. At the balance sheet date there is a significant concentration of
credit risk arising on sales to Vietnam Electricity in 2015, The maximum exposure to credit risk is
represented by the outstanding receivables lrom related pacties as presented in Note 33,
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Liguidity risk managenent

The purpose of liquidity risk management is to ensure the availability of funds to meet present and
future financial obligations. Liguidity is also managed by ensuring that the excess of maturing
liabilities over maturing assets in any period is kept to manageable levels relative to the amount of
funds that the Company believes can generate within that period, The Company pelicy is to regularly
monitor current and expected liquidity requirements to ensure that the Company maintains sufficient
reserves of cash, borrowings and adequate committed funding from its shareholders to meet ils
liquidity requirements in the short and langer term.

The following table details the Company’s remaining contractual maturity for its non-derivative
financial assets and financial liabilities with agreed repayment periods. The tables have been drawn
up based on the undiscounted cash flows of financial assets and undiscounted cash flows of financial
liabilities based on the earliest date on which the Company can be required to pay. The imclusion of
information on non-derivative financial assets is necessary in order to understand the Company’s

liquidity risk management as the liquidity is managed on a net asset and liability basis.

31412720135

Cash and cash equivalents
Trade and other receivables
Deposits

INTZ205

Borrowings
Trade and other payables
Accrued expenses

Met liguidity gap

31412720104

Cash and cash equivalents
Trade and other receivables
Deposits

31122014

Loans
Trade and other payables
Avcrued gxponses

Met liguidity pap

Leas than 1 year From 1-5 vears Total
VD WD WD
1,108,501,344,977 - 108,501,344 977
1,428,957, 790,078 367.735,862,894 1,796,713,652,972
10,000,000 - 10,000,600
2,537,469,135,055 367,755,862,894 2,905,224,997,949
Less than 1 vear From 1-5 vears Tetal
VD VYD VMDD

1.053,664.813,608

4,811,731,814,220

5,863,396,627,918

658,706,074, 481 658,706,074,48]

| 18,285,481,506 - 118,285,481,506
1,830,656,369,683 4.811,731,814,220 6,642,388,183,205
706,812,765,370 (4,443,975,951,326) (3,737,163,185.956)
[.ess than | vear From 1-3 years Total
VI WL WD
726,126,885,017 5 T26,126,885,017
1,601,468,938,129 332242417841 2,133.711,355,970
1,000,000 - 10,000,000
2,327,605,823,146 532,242 417,841 2,859,5848,240,987
Less than | vear From |-5 wears Total
YD VD YD

1,051,902 084 802
979.205,159.591
L14.9599.951.807

5.835,706,484,440

4.907,009,469.332
979,205,159,591
14,960,951 807

I, 146, 198,096,290

5.855,706,484,440

S.001,904,580,730

181,407,726,850

(5,323, 464,066,599

(5,142,056,339,743)

The Board of Directors assessed the liguidity risk at high level, The Board of Directors belicves
that the Company will be able to generate sufficient funds to meet its Anancial obligations as and

when they fall due.
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33

RELATED PARTY TRANSACTIONS AND BALANCES

List of related parties:

Related party

Petro Vietnam Power Corporation

Vietnam Electricity

Electricity Power Trading Company (EPTC)

Petro Yietnam Gas Joint Stock Corporation

Petro Vietnam Power Technical Services Jeint Stock Company
Southern Management Board of PVC's project

Petro Vietnam Insurance Joint Stock Corporation

Petro Vietnam MNhon Trach Power Company

P (il Lubricant Joint Stock Company

WYietnam Petroleum [nstitute - The Research and
Development Centre for Petroleum Safety and Environment
Petro Vietnam Oil and Gas Group

PYeomBank

Petre Vietnam Energy Technology Corporation

Petroleum Power Properly Joint Stock Company

Drrilling Mud Corporation

Revenue of electricity
Electricity Power Trading Company (EPTC)

2015
YHD

6,729,438, 340,639

FORM B 09-DN

Relationship

Shareholder

EWN's company
EWN's company
PVWHN's company
FWN's company
PVN's company
PWHN's company
PWN's company
FY¥MN's company
FWN's company

PWHN's company
PWHN's company
PWHN's company
FWN's company
PYWH's company

During the year, the Company entered into the following transactions with related parties:

2014
VD

7.064,916,896,183

Purchases and services

Petro Vietnam Gas Joint Stock Corporation
Petrg Vietnam Power Technical Services

Joint Stock Company

Petro Vietnam Insurance Joint Stock Corporation
WVietnam Electricity

Drilling Mud Corporation

Pretro Vietnam Nhon Trach Power Company
PY Ol Lubricant Joint Stock Company

Petro Vietnam Power Corporation

Petro Yietnam Ol and Gas Group
FYeomBank

Petro Vietnam Energy Technology Corporation

4.046,563,551.733

341,324,572,554

£5,264,878,222
2,659,629,700
2,261,358,000
§98.081,000
731,762,418
15,909,632,366
802,618,812

3,844,571,504,991

441,308.608,376

42,762,861,400
5,499 6497 000
1,941,570,000
1,022 648,200
1,424,624 960
666,344, 300
82,192,008
B21,225357
O RO O

Financial income
[nterest income foom time depositg at PVeomBank

10,013,162,193

3.093.266,744

Remuneration paid to the Company’s Chairman, Board of Directors and Head of Supervisors Board

during the year was as follows:

Salaries and benefits in kind

2015
VD

6, 862,077,706

2014
VNI

5.402,483,522
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34,

Related party balances at the balance sheet date were as follows:

Trade Heceivables

Elcctricity Power Trading Company (EPTC)
Petro Vietnam Power Technical Services
Inint Stock Company

Advance to suppliers

Drilling Mud Corporalion

Petro Vietnam Power Technical Services
Joint Stock Company

Other Receivables
Electricity Power Trading Company (EPTC)
Interest receivahle from PVeomBank

Trade Payahles

Petrg Vietnam Gas Joint Stock Corporation
Petro Vietnam Power Technical Services

loint Stock Company

Southern Management Board of FVC's project
Petroleum Power Property Joint Stock Company
Victnam Petroleum Institute - The Research and
Development Centre [or Pelrolewm Safety and Environment
Drrilling Mud Corporation

Petro Vietnam Insurance Joint Stock Corporation
Petro Vietnam Nhon Trach Power Company

Other payables
Petro Vietnam Cias Joint Stock Corparation

Financial investments
Time deposit in PYcomBank

3171272013

MHD

1.750,428.741,080

317122014
MHD

2.085,643,819.055

33,544,089 33,544 089
35,403,100 228,420,000
144, 260,091,974 163,724.626,749
42,153,554 457 42,153,554,457
275,194,443 238,222,223

559,158,374.502
38,809,164,052

TT6,373,697,7946
27.386,855,112

454,403,426 454,403,426
1, 140,250,000 I 140,250,000

. 222,181,661

455,697,900 319,788,000
75,000,000 i

- 945,778,900

39,278,284,374 39.278,284,374
200,000, (00, 000 200,000,000,000

SUPPLEMENTAL DISCLOSURES OF CASH FLOW INFORMATION

Supplemental non-cash disclosures

Interest earned during the vear exclude an amount of VND 620,472.220 (2014: WND 869,202 4377,
representing additional uncollected interest income during the year that has not vet heen received.
Conzequently, changes in accounts receivable have been adjusted by the same amount.

Interest paid during the year exclude an amount of VND [1,349,037.820 (2004: VND
13,214,003,762) representing interest expenses have not yet been paid. Consequently, changes in
accounts payahle have been adjusted by the same amount.

[rividends and profits paid during the year exclude an amount of VND 8473,879.395 (2014: VND

L28,000,000.000) representing dividends and profits have not yetr been paid fully to shareholders.
Consequently, changes in accounts pavable have been adjusted by the same amount.
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4. Ciher carvent payables 119 158.841,041,074 (149603 983,551} 169,237 057,523
INCOME STATEMENT

Reported amount Reclassification  After reclassification

ITEMS Codes 014 under Cir 200 2014

YD WD WMDY

|, {iher income 31 207 163 96T {450,000,000) 1,957.163,967

2. Mher expense 32 1471720658 {450.000,000% L021,720,638

3. Basic carnings per share 70 4,638 1,097 5,735
CASH FLOW STATEMENT

Reported amount Reclassification  After reclassification

ITEMS Codes 2014 under Cir 200 2014

WD WD WD

f
e I
|/--. L II
i 'l,,r" i e
M y e v

L Viet An
Freparer

L. Casl owtlow for lending, buving delbe 23
instrements of other entitics

2. Cash recovered from lending, selling 24

debt instruments of other entities

1, Cashoand cash equivalents at the end 0

of the year
f i
AN

(293 538 818.212)

186,126, 885,017

o
/o

Chiel Accountant

Ngugﬁen Huuw Minh

il

.
4 ., a—\.\:\‘
CONG I'Y}F‘ e

CO PHAN 4

293,538 818,212
246.461,181,78%

540,000,000,000

—

246,461 181, TRE

TG, 126885017

Hoang Xuan Quoc
Director
5 Febwweary 2006




